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WHAT ARE THE ADVANTAGES AND DISADVANTAGES
OF TRADE?

Locate the world’s countries, using maps to focus on Europe
and North and South America, concentrating on their
environmental regions, key physical and human
characteristics, countries, and major cities and describe and
understand types of settlement and land use, economic activity
including trade links, and the distribution of natural resources
including energy, food, minerals and water.
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IMPORTS AND EXPORTS
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Exports

VOCABULARY

The word used to explain how money is made and spent in a particular area. This could be within a country or
Economy across the world.
Export Goods or services made in the UK and sold to another country.
Fair Trade A way of buying goods designed to make sure that the producers of these goods in developing countries are paid

a fair and stable price for the goods that we buy from them.
Global Around the world.
Global Supply The difference places a product and its parts come from, and travel to, on its way to the consumer (the person
Chain who is buying the product).

Globalisation

The spread of trade and ideas worldwide.

Goods

Items that can be bought and sold. Sometimes they are called products.

Import Goods or services purchase from one country and brought into the UK.
Multinational Something that operates in more than one country. A multinational business is based in more than one country.
Trade Buying and selling good and services.

KEY QUESTIONS

What do the words import and export mean? Can you name 4 items that the UK imports? How Does Fair Trade Work? What does El

Salvadore Trade? What are the advantages and disadvantages of trade?
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